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New NGC Holder Enters Next 
Phase of Release 


Posted on 10/9/2008 

Following its very successful month-long initial release, the next generation of the 
NGC coin holder, featuring enhanced security features, is scheduled for imminent 
wide-scale release. 

The next generation of the NGC coin holder, featuring enhanced security features, 
is scheduled for wide-scale release beginning Wednesday, October 1,2008. 

Since late-August, this holder has been used for select World coin and 
WalkThrough submissions. Following its very successful month-long initial 
release, the new holder exterior will now be used for all submissions. 

While the new exterior and new label will be used for all submissions, the 
EdgeView® Holder, which enables viewing of a coin’s edge, will be used only for 
US WalkThrough and US Express Tier submissions and all World Tier 
submissions. At NGC’s discretion, it will be used on additional grading tiers. While 
the EdgeView® Holder is set for full-scale release, in the interim, the standard 
NGC format holder interior will be used with high-security outer casing and label. 

In order to maintain turnaround times, is not possible to make special requests for 
specific holders and the previous generation of NGC holder will no longer be 
available effective October 1, 2008. 

"Our service commitment is to encapsulate coins in the most secure holder, made 
from the best materials available," comments NGC CEO, Steve Eichenbaum. 

“This iterative release schedule allows us to expand the availability of the best 
holder in the most expedient and responsible way,” continues Eichenbaum. 

The NGC holder is made from the same materials used in the NGC-developed 
museum holder created for the Smithsonian Institution. The Smithsonian 
Institution conducted its own independent tests of the holder, which today is used 



to house the 200 most valuable coins in its collection. State-of-the-art holography 
has been incorporated into holograms both on the label and fused onto the 
holder’s exterior, and directional pressure welding is used to seal the holder 
cleanly and completely. More information about NGC’s newest generation holder 
can be found online at www.ngccoin.com/newholder. 
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Certified but Not Graded: 
Adjustment Strikes, Struck 
Thrus and Other Mint Errors 


Posted on 10/9/2008 

There are a few types of error coins that are eligible for NGC certification, but do 
not receive a grade. Learn more about what coins fall into this category of “MINT 
ERROR” and why. 

There are a few types of error coins that are eligible for NGC certification but do 
not receive a grade. These coins are simply attributed as MINT ERROR on the 
certification label without any grade notation. This of course can be a source of 
questions, and the information here describes which coins fall into this category 
and why. 

There are two basic categories of error coins that are certified by NGC but do not 
receive a grade. First, coins that, as a result of the error, lack enough detail to be 
graded. And, second, mint errors that were never struck by the dies. The reason 
that these mint errors cannot be graded is simple. Strike is a central component of 
grade and in the absence of this information a precise grade cannot be assigned. 

The first category involves a few basic error types: die adjustment strikes, split 
planchets, and struck thrus (although other errors can be included in this group). 

Die adjustment strikes, as the name implies, are used to set the distance and 
the pressure of the dies to the planchet. In this stage of operation, there can be a 
noticeable lack of detail to the coin. This lack of detail will prevent the coin from 
being eligible for grading, although it can be readily and accurately attributed. The 
edge of a die adjustment strike will be either weak or missing. This is an important 
difference from a struck thru which has full edge detail. 




PHOTO #1: 1976-D half dollar, die adjustment strike, 
obverse. Low pressure did not allow for all of the 
details of the coin to be present. Click to enlarge 



PHOTO #2: 1976-D half dollar, die adjustment strike, 
reverse. Click to enlarge 



PHOTO #3: 1976-D half dollar, die adjustment strike, 
edge view. Note that the reeding is either weak or 
missing from the edge of the coin. Click to enlarge 


Coins struck on split planchets, when the split occurs before striking, can appear 
very similar to die adjustment strikes. They will exhibit a varying degree of 
weakness to the obverse and reverse depending on the thickness of the planchet. 
This weakness at times will prevent the coin from exhibiting enough detail to be 
graded. Unlike die adjustment strikes, the edge of the coin will be normally formed 
but will not be of the proper thickness. 





PHOTO #4: 1956-D Lincoln Cent, struck on split 
planchet, obverse. Click to enlarge 




PHOTO #5: 1956-D Lincoln Cent, struck on split 
planchet, reverse. Click to enlarge 


Next we come to the struck thru errors. This group of errors is the most 
confusing, not only because of the grading issue, but also for attribution. Inherent 
in the manufacturing of coins are items like oil, grease and dirt. While oil and 
grease are necessary to allow machines to function properly. They become a 
detriment when they interfere with the minting process. A struck thru is quite 
simply when a foreign substance comes between die and planchet (coin blank) at 
time of striking. 

The occurrence of struck thrus on circulating coinage is not rare, and minor 
examples are fairly common. Although these coins may not have been 
manufactured "perfectly," the reality is that the mint does not hold these coins 
back from circulation. Most of these “minor flaws” will never be noticed by the 
general public and once circulated they become even less apparent. For this 
reason, NGC does not certify minor struck thrus as being mint errors if they are 
minor and therefore acceptable within mint tolerances. This is especially true with 
the statehood quarter series. NGC does not attribute coins where only one letter 
or number is obstructed, or when the obstruction is very weak (or partially struck 
thru which makes a small portion of the design visible but “blurry”). Obstructions 
that impede a large area or are significant will be noted. The location and size of 
the struck thru will determine whether there is enough detail to grade the coin, or if 




it will simply be attributed as a mint error without grade. Some of the most 
dramatic struck through mint errors are not graded. 



PHOTO #6: The reverse of a Wheat Cent, struck 
thru grease, rendering some portion of the design 
blurry or obliterating it completely. Click to enlarge 



PHOTO #7: The obverse of a Proof 2005-S 
Jefferson Nickel, with a large struck thru of foreign 
material. The highly mirrored surface of proof 
coinage makes struck thrus of this type especially 
dramatic. Click to enlarge 



PHOTO #8: Obverse of a State Quarter struck 
through grease. Note the resemblance to a die 
adjustment strike, except the reeded edge is 
full. Struck thrus can also affect just one side of 
a coin, while a die adjustment strike will show 
weakness on both. Click to enlarge 







PHOTO #9: Reverse of a Virginia State Quarter, 
struck thru. Click to enlarge 




PHOTO #10: A 2006 Silver Eagle, most likely struck 
thru plastic die cap. The matte-like surface of this 
issue makes such errors especially dramatic. Click 

to enlarge 


Lastly, we come to blanks and planchets. Since these items never made it to the 
coining press and struck, they lack any detail. Therefore, blanks and planchets 
are attributed by NGC but never graded. For more information about coin blanks 
and planchets, see our article on planchet forming. 



PHOTO #11: A Lincoln Cent planchet. Click to 

enlarge 








PHOTO #12: A Sacagawea Dollar or Presidential 
Dollar planchet. Click to enlarge 
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Steve Roach Joins the Certified 
Collectibles Group 

Posted on 10/9/2008 


Steve Roach has joined the Certified Collectibles Group as Director of Marketing. 
In his new role, Steve will be responsible for the management of marketing 
programs for NGC, NCS, PMG and CGC, as well as for collector outreach 
initiatives through the Collectors Society. 

"We’re very excited to welcome Steve. He combines a rare mix of talents and 
experience within the field of collectibles," comments Scott Schechter, Vice 
President, Sales and Marketing. "With his natural enthusiasm as a life-long 
collector and his extensive knowledge of the marketplace, he will be a 
tremendous asset in enhancing our relationships with dealers and collectors." 

Steve became interested in rare coins nearly twenty years ago after his 
grandmother gave him some Liberty nickels. He pursued this interest in high 
school, attending seven American Numismatic Association summer seminars and 
was named the ANA Outstanding Young Numismatist in 1997. Steve has worked 
at Heritage Auctions as a senior grader and numismatist and later as a 
department director. He graded at ANACS for two years while attending law 
school full-time, and most recently worked at Christie’s in New York as a 
specialist. 

He received his Bachelor of Arts from the University of Michigan and received a 
Juris Doctorate degree from The Ohio State University. Steve writes the monthly 
column "Inside Collecting" in Coin World and has received four Numismatic 
Literary Guild awards. He was briefly a practicing lawyer, before realizing that his 
passion remained in the coins and collectibles field. 

Steve comments: "As a numismatist, I have constantly admired NGC for the 
innovation it brings to grading and its commitment to developing collectors. Its 
vision of growing the collectibles industry is amazing, and I’m proud to join an 



organization that is clearly the best in its class." 


The Certified Collectibles Group (CCG) is a group of independent companies 
focused on the impartial, independent, and expert certification and grading of 
collectibles. More information may be found online at www.collectiblesgroup.com. 
CCG may be contacted by writing to P.O. Box 4711, Sarasota, FL 34230 or by 
calling toll-free at 800-587-1897. 
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NGC Grading On-Site at the 
Silver Dollar Expo 

Posted on 10/9/2008 


NGC will offer on-site grading and encapsulating at the Silver Dollar and Rare 
Coin Expo in Saint Charles, Mo., Wednesday, October 15 (during dealer setup) 
through Friday, October 1 7. 

Please check with NGC show representatives for daily submission cut-off times. 
NGC will be at tables 1901-1904. Please read below for complete details on the 
services offered during the show: 


Gold Special $50 per coin 

Gold coins valued at $1,500 and under (5 coin 
minimum). 


Value WalkThrough $65 per coin 

Coins valued at $1,500 and under. 


WalkThrough $100 per coin 

Coins valued at $1,501 to $100,000. 

Most coins submitted for on-site grading are returned within 24 to 48 hours. 

S pecial Note: Due to the special handling required, NGC will not accept 
submissions of the following coins, either at this show for on-site grading or as 
regular service submissions intended to be returned to the NGC offices: 

Presidential Dollars . 20th Anniversary Ea gles. Early Releases . American Libert y 
Series . 10th Anniversary Platinum Sets 

These submissions must be sent to the NGC offices in Sarasota, FL, by the 
submitter. 

Other on-site services offered: 




















Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. Coins are returned within four 
hours or regular show pricing applies. 


High-Value WalkThrough $200 per coin 

Four-hour turnaround, coins valued at $100,001 to 
$500,000. 


Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 
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Dancing with Dates, Part One 


Posted on 10/9/2008 


This month, David W. Lange takes us back to the days of date punching at the US 
Mint and discusses the peculiar results, and how the process has evolved over 
the centuries. 


For the first 115 years of the US Mint’s operation, dates were added to coins by 
punching the numerals into the softened steel of each working die. In the years of 
Bust type coins, these numerals were applied one at a time. The die sinker 
typically utilized numeral puncheons of uniform style and size for any given die, 
but there were times when mismatched figures were employed with somewhat 
comical results. Perhaps the most startling example is the 1798 / 7 dime, in which 
a feeble little 8 struggles in vain to obscure the underlying 7 of much greater size. 

With the more modern coin types introduced beginning 
in 1836, it appears that multiple-digit or gang puncheons 
were utilized. This wasn’t consistent, and some 
exceptions can be found with a bit of study. The dates 
still varied in size or style from one year to the next, but 
rarely so within a single year and even more rarely 
within a single die. A notable exception is the 1840 cent, 
having a uniformly small date punched over the 
previously applied numerals 18 of larger size. 

With the introduction of the Saint-Gaudens Eagles and 
Double Eagles in 1907, the date was included within the artist’s sculpted model. It 
was then transferred mechanically through the various stages of die preparation 
so that all working dies carried dates of identical size, style and position. When 
the time came to prepare the next year’s dies, the engraver would grind away the 
obsolete numerals from the hub, sink a new die from the altered hub and then 
hand-engrave the new numerals into it, mimicking the size and style of date 
created by the sculptor. This then became the master die for that year, and all 
working hubs and dies were generated from it. 










This technique was applied only to new designs as they were introduced, so coins 
such as the Liberty Head nickel and the Barber silver coins did not have sculpted 
dates. The one concession the Mint made to progress was to apply their dates to 
the single master die for the year, rather than to each working die, as had been 
the practice in the past. This is why it was possible for the Barber silver coins of 
1915-16 to have a date style that looked so different from that employed in 1914, 
while those on newer coins such as the Buffalo nickel and Lincoln cent looked 
similar from one year to the next. The old technique of punching dates became a 
thing of the past for US regular issues by 1917, though it survived for years 
afterward on some of the Mint’s other coinage, such as that for the Philippines. 
Though in theory the new United States coins adopted from 1907-21 should have 
maintained absolute uniformity of date style throughout their years of production, 
this was not always true. It was the responsibility of the Mint’s chief engraver to 
cut the replacement numerals for each new year’s master dies. It was at this 
stage of the process that human fallibility played a role, along with the artist’s 
natural desire to imprint his own personal style onto work inherited from others. 

Perhaps no other coin series illustrates how much date styles varied from one 
year to the next than the venerable Lincoln cent. In his sculpted model for the 
cent’s obverse, Victor D. Brenner utilized a style of date that was contemporary in 
1909. His open 9 with a long, sweeping tail would have been immediately familiar 
to Americans of that time as characteristically Art Nouveau. This was the 
dominant style of art and illustration during the 1890s and early 1900s. 

Presumably, it was Chief Engraver Charles Barber who fashioned the 
replacement numerals toward the end of 1909, when a new master die dated 
1910 was required. While he cut a second numeral 1 identical to the first, he then 
devised a broad, round 0 that was entirely out of character with the petite 0 seen 
on 1909 cents. This set the stage for decades of clueless updating by the Mint’s 
engraving staff, and some examples are really egregious. Numerals that proved 
particularly troublesome were those with tails. Only rarely did the Mint’s engravers 
conform to the style established by Brenner, in which all numerals 3, 5 and 7 
should have had long, sweeping tails. Instead, the cents of 1913, 1915 and 1917 
all have stunted tails that clash with the accompanying 9. 

The same mistakes were repeated for years afterward. A notable exception 
appeared with the cents of 1934, in which the 3 conforms to the style of the 9. The 
following year, however, the old, squat 3 returned, perhaps because some 
bureaucrat complained to Chief Engraver John Sinnock that "this is not the way it 
has always been done." Reason finally won out in the end; the cents of 1943 and 
later years have correct 3s, those of 1947 and later have correct 7s and, finally, 



the numeral 5 was fixed beginning with the cents of 1950. Setbacks occurred in 
1957 and 1970, when the 7s were a bit stubby, but this was fixed once and for all 
beginning in 1971. 

Next month I’ll look at some other examples of erroneous or changing date styles. 

David W. Lange’s column, "USA Coin Album," appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 
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The Proof Condition 


Posted on 10/9/2008 

Skip Fazzari delves into the complicated task of grading Proof coins, and narrows 
down the mystery to one major factor. 

A majority of collectors are familiar with modern US Proof coins that are seen with 
highly reflective, mirror-like fields and frosty devices. While the Mint issued Proofs 
with other finishes in the past, for the sake of simplicity, I’ll deal with the mirror¬ 
surfaced examples here. 

Proof coins are special in that they are carefully struck, more than once, on 
polished planchets in order to bring out the utmost beauty of each coin’s design. 
Proofs represent the high point of the minter’s art. As they leave the coining press, 
they are generally as perfect as humanly possible. While the Proof process 
represents a special method of manufacture, over time, the "Proof condition" has 
become regarded as a grade above Uncirculated. 

Grading Proof coins has become more complicated over the years. More than 
forty years ago, any Proof coin with problems such as scratches, nicks, heavy 
hairlines or friction on its high points was simply considered to be an Impaired 
Proof. Today we make distinctions between the states of preservation of Proofs 
using the same 1-70 scale we use for other coins. Since a majority of Proof coins 
do not come into contact with other coins, bagmarks are rarely seen, so slightly 
different criteria are used to evaluate Proofs. Eye appeal is still the most 
important, but other factors include the amount of friction, spotting and hairlines 
present. Let’s consider each of these points. 

Some Proofs, especially those from the 19th century, have a slight amount of 
friction on the highest parts of their designs, due to mishandling or cabinet friction. 
Grading services may allow a tiny amount of this type of friction before dropping 
the grade of a Proof into the lower ranges. You will rarely encounter any Proofs 
below the grade of About Uncirculated (PF 50-58), since they were special and 
rarely suffered the fate of our regular-issue circulating coinage. 



Dark spots of corrosion and white "milk spots" are both detracting to the eye 
appeal of Proofs. A spot in the field will be more noticeable than a white spot on a 
frosty device. Spots are weighted similarly to the bagmarks found on Uncirculated 
coins. The number, location and size of the spots determine how much the grade 
is affected. 

Hairlines from improper cleaning or mishandling are another criteria used to grade 
Proofs. A large number of heavy, microscopic scratches that are easy to see in 
the mirror field as the coin is tipped and rotated through the light will lower the 
coin’s grade. Hardly any hairlines should be visible on a Proof coin graded PF 67 
or higher. A significant number of these microscopic scratches are allowed on PF 
63 and below. 

The Cameo condition of a Proof has become an added dimension to their overall 
eye appeal but is separated from the grade. "Cameo" is used to describe coins 
with significant contrast between a mirror field and frosty devices. While most 
modern Proof coins are seen with Heavy to Ultra Cameo contrast, pre-1970-dated 
coins are less common in Cameo Proof condition. 

In the end, the overall eye appeal of a Proof coin will usually determine its grade 
within a point. Don’t let yourself get too preoccupied looking for tiny random spots 
or hairlines — it’s mostly the large patches that are considered offensive. Any 
noticeable defect will eliminate the coin from the elusive PF 70 grade. 

This article previously featured in Numismatic News. 
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Where Do We Go from Here? 


Posted on 10/9/2008 

While major economic fluctuations continue to take center stage, NumisMedia 
reports that this all could be playing right into the hands of the coin market and the 
future growth of numismatics. 

The current economy continues to be the main focus for most Americans. Bank 
failures and bailouts, an underachieving stock market with growing fears of total 
crash, talks of recession and a political race in the foreground has most of us 
struggling to maintain a balance in this current financial atmosphere. Yet, this all 
may be playing right into the hands of the coin market; the potential for future 
growth in numismatics could be unparalleled. 

This past week has seen a major increase in the amount of coins sold by dealers 
across the country. Many Americans have lost much of their trust in banks and the 
stock market, so many are buying the only thing they believe will retain value — 
gold and silver. Whether they are buying rare coins or bullion, there is a 
tremendous amount of money coming into our industry. Premiums have increased 
on gold and silver bullion because of this current demand. The quantity of coins 
coming into most coin shops has dwindled to but a small percentage of what 
dealers need for their customers, forcing many to venture into the open market to 
fill these needs. With demand, these strong premiums may continue to rise. 

Collectors were out in force at the just-completed Long Beach Expo, and whether 
they were buying bullion coins or nice collector coins, they were spending money. 
Dealers were satisfied with the amount of show activity; however, like most 
concerned Americans, they are not sure what will happen next. Coin dealers may 
be in the enviable position of “being in the right place at the right time.” Dealers 
must realize that large inventories will attract collectors and investors as they 
scramble to numismatics. 

Besides bullion coins, demand remains very solid for Early Bust coins. Collectors 
are focusing on quality for the grade and the number of coins within a specific 



grade. It boils down to how many coins are available and what the future holds for 
increased demand and potential growth. When you take a coin like a 1796 Draped 
Bust Half Dollar with 15 Stars, which has a mintage of only 3,918 coins, it does 
not take a lot of demand to spur a price increase. There have been approximately 
72 coins certified by NGC and PCGS in all grades. Since the beginning of 2008, 
this coin has increased from $59,380 FMV to $84,380 in Very Fine 20. In Extra 
Fine, it has jumped from $91,880 to $118,130. The grading services have only 
certified four coins in Very Fine and five in Extra Fine. There are only 20 coins 
graded higher and most numismatists assume there is some overlap because of 
resubmissions. The worst-case scenario is that there are only 29 coins graded in 
Very Fine and higher. This is truly a rare coin and the potential for growth is 
outstanding. Add to this the fact that many of these coins are in strong collector 
hands and are not available. 

Not all coins can have this kind of potential. Yet, this is the typical strategy that 
many astute numismatists use in today’s market. Seated coins are on the radar 
and you might be surprised by how many coins have high original mintages, yet 
there are very low populations of certified coins. The 1857-0 Seated Quarter has 
an original mintage of 1,180,000, yet only 110 coins have been certified in all 
grades. Twelve have been graded MS 63 and there are only six coins in higher 
grades. The FMV was $3,690 in MS 63 in January of this year and it is now 
$4,470; the MS 64 had an FMV of $7,060 in January and now enjoys an FMV of 
$7,410. Not much of an increase for a coin with fewer than six certified. We would 
seriously doubt that more than one or two coins have traded hands since the first 
of this year in MS 63 and higher. What do you think would happen if someone 
wanted to purchase all 18 coins in MS 63 and higher grades? What do you think 
the FMV will be a year from now if someone aggressively pursued these coins? 
This is the type of strategy that has been used by dealers for many years. Only in 
the last five years or so have collectors and investors adopted this strategy. 

The Heritage Galleries Auction was a tremendous success; with more than $35 
million in prices realized from all of its sessions, it was their best Long Beach ever. 
There were so many important highlights that it was difficult to choose a few 
select examples. There was a pair of 1915-S Panama Pacific $50 Gold coins 
graded by NGC; both were MS 64. The Round brought $103,500 and the 
Octagonal realized $92,000. A 1796 Draped Bust Half Dollar 15 Stars sold for 
$86,250 in PCGS VF 25, while an extremely rare 1839 O Bust Half Dollar in NGC 
PR 63 realized $149,500. The following highlights are significant results showing 
how aggressive buyers are in today’s market. For complete prices realized, 
please visit the Heritage Web site. 


Denomination 


Grade 


Price Realized 



1849 Seated Half Dollar NGC PR 66 $86,250 

1879 $4 Flowing Hair NGC PR65 Cam$204,125 
1796 $10 Gold NGC AU 55 $80,500 

1907 $10 Gold Wire Rim PCGS MS 65 $80,500 

1871 CC $20 Gold NGC AU 58 $65,600 

1875 CC $20 Gold NGC MS 62 $10,350 

1877 CC $20 Gold NGC AU 58 $11,500 

1927-S $20 Saint PCGS MS 65 $161,000 

1929 $20 Saint PCGS MS 66 $184,000 

Over the past several years, one of the strongest segments of the coin market has 
been Twenty Dollar Liberty Gold coins. Although, this is truer for the Tl and Til 
issues than the Till coins. With gold making such an impact on the coin market, 
collectors have the opportunity to gain profits not only from the collector side of 
the coin but also from the value of the bullion. Five years ago, an 1852 $20 Gold 
had an FMV of $840 in AU 50; today that same coin lists FMV at $1,310. This is a 
fairly common date in the AU grades but begins to get expensive in MS 62 and 
higher. Many of the Tl and Til coins fall into the same category. That is, they are 
somewhat common up to a specific grade and then the populations in the next 
higher grades fall off precipitously. Again, these higher-grade, low-population 
coins are the types that astute collectors have been putting away for several 
years. That is also why many of these coins have enjoyed such an increase in 
values over this five-year period. Demand is strong and supplies have dwindled. 

The past year has seen a further rise in demand for Carson City coins, especially 
$20 Gold. They are large coins and the Carson City Mint mark has a certain 
mystic about it that attracts collectors of Western memorabilia along with the 
typical coin collector. The rise in demand has brought some dynamic FMV 
increases for many dates in nearly all grades. The 1870 CC is the rarest with a 
mintage of only 3,789; there are only 56 coins certified by NGC and PCGS. The 
highest grade is an NGC AU 55 that currently has an FMV of $546,000. Five 
years ago, we only reported an FMV for the XF grade at $115,690. Today the XF 
is $306,250 and there are just 12 coins reported. Not everyone can afford this 
coin; however, many collectors are sure pursuing all the other CCs. The 1872 CC 
was listed at $43,690 in MS 61 five years ago; today it is $60,080 and this is the 
highest reported grade by NGC. The difference between today and five years ago 
is that many collectors are now willing to pay multiples of the reported FMV when 
one of these highest-graded coins comes onto the market. 

Quality has always been the name of the numismatic game; however, today, there 
are thousands of numismatists willing to place large amounts of money on the 
finest known coins along with other low-population coins because they believe in 
the future of numismatics. Add to that the many investor types entering our market 
because of their lack of trust in the other markets, which leads them to choose 



gold and silver over other investment opportunities, and there is an abundance of 
money available for purchasing coins. The spending and attendance at the Long 
Beach Expo and other recent shows is also a strong indicator of the strength of 
our current and future market. This could make for a very prosperous last quarter 
of 2008. 

This article is a guest article written by: 



The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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NGC-Certified Original 
Confederate Cent Leads Auction 


Posted on 10/9/2008 


Spink Smythe will auction a rare "Original" 1861 Confederate Cent in New York 
City on November 6. 


[NEW YORK, New York] - Spink Smythe will 
auction a rare "Original" 1861 Confederate Cent at 
its auction being held in New York City on 
November 6, 2008. 




click image to enlarge 


In 1861, the Confederate States of America 
contacted prominent Philadelphia jewelers Bailey 

& Co. regarding a supply of cent coins for the South. Bailey & Co. asked Robert 
Lovett, Jr. to produce the pieces and he struck 12 in copper-nickel. These are 
considered "Originals" as later restrikes were made only in silver, gold and copper. 
The Confederacy ultimately did not adopt the piece, and these cents remain the 
only coinage designed for the Confederacy. 


Matt Orsini, Vice President of Auctions for Spink Smythe, comments, "Overall, the 
look of this example is quite spectacular and this offering represents a rare 
opportunity for the Confederate enthusiast seeking what is, alongside the original 
Confederate Half Dollar, the ultimate artifact from a country that never grew out of 
its infancy." 








Click image to enlarge 

The coin will be offered alongside a complete collection of Confederate currency. 
The auction and lot viewing schedule, as well as the catalogue in its entirety, will 
be available at www.spinksmythe.com and interested bidders are also invited to 
request a catalogue at 800-622-1880 or via e-mail at info@spinksmythe.com. 

This is a guest article from Spink Smythe Auctions. The thoughts and opinions in 
the piece are those of its author and are not necessarily the thoughts of the 
Certified Collectibles Group. 
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NGC-Certified Coins Show 
Incredible Strength at 
September Heritage Long Beach 
Auction 


Posted on 10/9/2008 

Coins certified by NGC across many series recently starred in the most valuable 
auction Heritage has held in two decades of Long Beach events. 

NGC-Certified Coins Showed Incredible Strength at the September Heritage Long 
Beach Auction 

Coins certified by NGC across many series starred in Heritage’s record-setting 
Long Beach Signature® Auction, held Sept 17-21, 2008, at the Long Beach Coin 
Expo; at $35.4 million, this was the most valuable auction Heritage has held in two 
decades of Long Beach events. 

"Among the NGC-certified rarities sold at Long Beach auction," commented 
Heritage President Greg Rohan, "was the auction’s most valuable item, Lot 3571, 
an 1879 $4 Stella (Judd-1635, Pollock-1833) with Flowing Hair, certified by NGC 
as PR 65 Cameo, which realized $204,125. One of the most fascinating lots in the 
auction, the newly discovered error rarity (Lot 3227, an 1831 Quarter Eagle struck 
on a dime planchet) graded Good 6 by NGC, achieved $46,000. In spite of the 
turbulent week on Wall Street, the results of the Long Beach auction demonstrate 
that collectors are still very excited about numismatic items!" 

NGC-certified highlights from Heritage’s Long Beach Signature Auction: 

http://www.HA.eom/1116-401004&type=PRNGC-092908a 

Lot 1270: 1915-S $50 Round Panama-Pacific MS 64 NGC. Realized: $103,500. 

Designer Robert Aitken’s fifty dollar commemorative continued the classical 
allusions of the renaissance that began with Augustus Saint-Gaudens in 1907, 




and also celebrated the recovery of the "City by the Bay" from the devastating 
Great Earthquake and Fire. 

http://www.HA.eom/1116-401005&type=PRNGC-092908a 

Lot 1271: 1915-S $50 Octagonal Panama-Pacific MS 64 NGC. Realized: 
$92,000. 

This is a wonderful realization of Aitken’s design, with brilliant luster cascading 
from the surfaces, which are predominantly orange-gold on each side. 

http://www.HA.eom/1116-1402&type=PRNGC-092908a 

Lot 1300: 1903 Jefferson Gold Dollar, PR 67 Ultra Cameo NGC. Realized: 
$34,500. 

One of two gold commemoratives struck to help offset the cost of the Louisiana 
Purchase Exposition, held in St. Louis to celebrate the 100th anniversary of this 
monumental event. 

http://www.HA.eom/1116-405004&type=PRNGC-092908a 

Lot 1555: 1792 Half Disme, Judd-7, Pollock-7, R.4, VF 35 NGC. Realized: 
$92,000. 

The famous 1792 Half Disme is one of the most coveted issues in all of American 
numismatics, and is rightly an important piece of history as well as a numismatic 
rarity. 

http://www.HA.eom/1116-405022&type=PRNGC-092908a 

Lot 2164: 1839-0 50C Capped Bust, Reeded Edge PR 63 NGC. Realized: 
$149,500. 

Relatively little is known about this enigmatic issue, one of the hidden jewels of 
the numismatic world, but two things are certain — they are indubitably specially 
struck coins and there are only four confirmed examples in existence. The current 
auction is a landmark event in that we are offering two pieces! The present 
specimen is the Breen Proof Encyclopedia Plate Coin. Ex: Krouner Collection; 
George Byers Collection. 

http://www.HA.eom/1116-451006&type=PRNGC-092908a 

Lot 2247: 1849 50C PR 66 NGC. Realized: $86,250. 

We believe this piece, ex: Pittman, is the finest of just six or seven 1849 Proof half 
dollars currently traced. From The Malibu Collection. 

http://www.HA.eom/1116-5001 &type=PRNGC-092908a 

Lot 2476: 1859 $1 PR 67 Star NGC. Realized: $63,250. 

One of the two finest certified with Star designation, of some 800 dollars initially 
struck in Proof format in 1859. 


http://www.HA.eom/1116-228001 &type=PRNGC-092908a 

Lot 3227: 1831 $2.50 Quarter Eagle Struck on a Dime Planchet, Good 6 NGC. 
Realized: $46,000. 

This is undoubtedly the most strikingly obvious and interesting error we have ever 
handled, all the more fascinating because it circulated for decades without notice. 

http://www.HA.eom/1116-5122&type=PRNGC-092908a 

Lot 3351: 1875 $2.50 PR 65 Ultra Cameo NGC. Realized: $48,875. 

Since both business Strikes and Proofs of the 1875 Quarter Eagle are low- 
mintage issues, at 400 pieces and 20 specimens respectively, the already-small 
population of Proof survivors faced added pressure from numismatists seeking a 
business-strike substitute. None certified finer. 

http://www.HA.eom/1116-443001 &type=PRNGC-092908a 

Lot 3571: 1879 $4 Flowing Hair, Judd-1635, Pollock-1833, PR 65 Cameo 
NGC. Realized: $204,125. 

The 1879 $4 Stella is often considered the most popular gold pattern of all time, 
except for those who collect them as part of the regular coinage as well! 

http://www.HA.eom/1116-395041 &type=PRNGC-092908a 

Lot 3646: 1844-D $5 MS 64 NGC. Realized: $40,250. 

Gold was discovered in the Appalachian regions of Georgia and North Carolina 
during the 1820s, and several private mints were established near the gold fields 
to allow the miners to avoid the risk and expense of shipping their gold over land 
to Philadelphia. This is a breathtaking coin, with none certified finer. 

http://www.HA.eom/1116-329021 &type=PRNGC-092908a 

Lot 3783: 1887 $5 PR 64 Cameo NGC. Realized: $63,250. 

The 1887 Proof five has the easy-to-remember mintage of the last two years of 
the date, that is, 87 pieces. 

http://www.HA.eom/1116-367014&type=PRNGC-092908a 

Lot 3817: 1796 $10 AU 55 NGC. Breen-6832, Taraszka-6, BD-1, R.4. Realized: 
$80,500. 

The only known die pair for coinage of 1796, with mint delivery records indicating 
6,934 Eagles coined in 1796. 

For more information about Heritage Auction Galleries, visit coins.ha.com, or 
contact the Heritage Consignor Hotlines at 800-872-6467, ext. 1000 (Coins) or 
ext. 1001 (Currency). 


This is a guest article from Heritage Auction Galleries. The thoughts and opinions 


in the piece are those of their author and are not necessarily the thoughts of the 
Certified Collectibles Group. 
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